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Togother with afl and singular the rights, members, hereditaments, and ppart to the same belonging or In
any way Incident or appertaining, and sll of the rents, issucs, and profits which may arise ot be hed therefrom,
and including all heating, plumbing, and lighting fixtures and quip now or heteafter attached to or used in
connection with the teal estate herein described.

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagee, its and assigns
forever,

f

The Motlgagor covenants that he Is lnwfully seized of the premises hereinabove described in foo simple ab-
solute, that he has good right and lawful authorlly to sell, convey, or encumber the same, and that the premiges
ate free and clear of nll liens and ' I The Mortgagor further covenants to warrant and for-
ever defend all and singulor the premises unto the Mortgagee forever, from and' agalnst the Mortgagor and ol per-
sons whomsoever lawfully claiming the same ot any part thereof,

The Mortgagor covenants and agrees as follows:

L. ‘That he will promptly pay the principal of and Interest on the Indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is teserved to pay the debt in whole, or jn an amount equal
to one or more monthly payments on the principal that ate next due on-the note, on the first day of any month prior
+to maturity; provided, however, that written notice of an intentlon lo exercise such privilege is given of least thirty
(30) days prior to prepayment; and, provided, further, that in the cvent the debt fa paid in full prior to maturity and
at that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted promium exceed the aggregate amount of premtum charges which would have been payable if the mort-
gage has contlnued to be insured until maturity; such payment to be applied by the Mortgagee upon ita obligation
to the Secretary of Housing and Urben Development ori account of mortgage insutance,

2, That, together with, and in addition to, the monthly payments of principal and intetest payable under the
tetms of the note secured heteby, he wilt pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amount rufftcient to pravide the hotder hereol with funda to pay the next mortgage insuwrance pumium if this instru.
ment and the note secured hereby are insured, or a monthly charge (in licu of a mortgage Insurance peemium) if theyare
lield by the Secretary of Jlousing and Urban Devolopment, as folowa;

(1) If and 5o long as said note of even dale nnd this Instrument ara insured or are reinsured wnder the provisions of the
National Houslng Act, an amount sufficleat to sccumulate in the handa of the helder one (1) month prlor to its due
tate the snaual morigage insurance premium, In arder to provido such holder with funds to pay such premium to the
Sccretary of Housing ond Urban Development pursuant to the Natlonal lousing Act, o amended, andapplicable
Regulations theseunder; or AN P .

(i1) If and 8o long as sald note of even date and Abla nstrument are held by the Secretary of Housing and  Urban De.
vetopment, a monthly chargo (la leu of a metlgage Inaurance premlum) whieh shall be In ap mount equal to one-
twelfth (1/12) of one-hall () per centum of the average outstanding balance due on the note computed without taking
into accuunt delinquencies or prepayments;

{b) A sum equed to the ground cents, if any, next due, plus the premiums that will next become due and payable on policies

of flre and other hazard Insurance covering the mortgeged property, plua taxes and next due on the 2
property (all as eatimated by the Mortgagee) leas all sums already puid therefor divided by the number of montha toejapse
before oue (1) month prior to the date when such ground rents, premiums, {axes, and will become deli

such suma to be held by Mortgagee in trust to pay sald ground rents, premiums, Inxep, and special assessments; ond

'

{c) All payments in the two d b of this and all payments to be made under the note
secured heeehy ehell be ndded together and the aggregato amount thereof shat] be paid by the Mortgagor each month in a
single payment fo be applied by the Mortgageo Lo the following items k' the order aet forth;

(1) premlum charges under the contract of Insurance with the Secretaey of Housing and Urhon Development, or monthly
charge (In leu of mostgage tnsurance premium), a8 (he case may be;
(1) taxes, apecial asacssments, fre and other hazard insurance premiums;
{Hl}) interest on the note secured hereby; and )
(1V) amort(zation of the principal of sald note,

Any deflciency in the umount of any such aggrogaie monthly payment, shafl, unfess made good by the Mortgagor prioe to
the due date of the next such paymeni, constitute an event of defeult under thin morlgage, The Morigagee may collect a
““late charge” not to exceed Iwo cents (2¢) for cach dollar (1) of each puyment more than fifteen (15) days in aircars to
cover the extra expense Involved {n handling delinquent poyments,

"3, If the tota] of the pay made by the Mortgagor under {b)of parng ph 2 p ding shall exceed the amount
of payments actually made by the Mortgagee for taxen or ot i premiums, as the cose may be,
such excess shall be credited by the Mortgagee on subseq i to be made by the Mortgagor. If, however,
the monthly pay made by the Mort under (b) of paragraph 2 ¢ ling shatl not be sufficlent to pay taxes
and and { premiums, when the same shall become due and payable, then the Morlgagor shall
pay to the Mortgagee any amount necessary to make up the deficlency, on or before the daté when payment of such
taxes, ot i premlums shall bo due. If at any time the Mortgagor shutltender to lh'e'Mmtgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness eptesented
thereby, the Mortgagee shall, in computing the amount of such indebteduess, credit to the account of the Mortgagor
all payments made undes the provisions of {a) of puragraph 2 hereof which the Mottgagee has not become obligated
to pay to' the Secretary of Housing and Urban Development, ond any balance ining in the finds lated
under the provisions of (b} of paragraph 2 hereof, 1f there shall bo a defoult undey any of the provisions of this

. mortgage resulting in a public sale of the premises covered hereby, or if the poperty is otherwise acqulred after




